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ARGO FORWARD LOOKING STATEMENT

This presentation may contain forward-looking statements that involve a number of risks and uncertainties,
including statements regarding the outlook for the Company’s business and operational results. By nature,
these risks and uncertainties could cause actual results to differ materially from what has been indicated. Risk
factors that could cause actual results to differ materially from any forward-looking statement include, but are
not limited to variations in the nature, quality and quantity of any mineral deposits that may be located, being
unsuccessful in establishing mineral resources and reserves, inability to produce minerals from its properties
successfully or profitably, capital and operating costs varying significantly from estimates, delays or failure in
obtaining governmental, environmental or other project approvals and being unable to raise the necessary
capital or to be fully able to implement its business strategies. Forward looking statements are made based
on management's beliefs, estimates, assumptions and opinions on the date the statements are made.
Although the Company believes that such statements are reasonable, it can give no assurance that such
expectations will prove to be correct and the Company undertakes no obligation to update publicly or
otherwise revise any forward-looking information as a result of new information, future results or other such

factors that affect this information, except as required by law.
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ARGO FOCUSED IN NW ONTARIO

3

Argo Gold is focused on gold exploration in the NW Ontario a prolific gold producing
belt. The flagship Uchi Gold Project has high-grade gold mineralization and multi
ounce per tonner intercepts at Northgate, Woco and Raingold.
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ARGO THE PROLIFIC UCHI BELT

» Uchi Geological Subprovince of greenstone belts is the 2nd most prolific gold belt
in the Canadian Shield, hosting several multi-million ounce deposits

» The 100 year Red Lake Mines, The 20 year Musselwhite Mine, Pure Gold’s
Madsen Mine; Battle North’s Bateman Gold Mine; Great Bear’s Dixie Discovery

» Uchi Gold Project and Dixie Project are in the same volcanic stratigraphy -
proximal to a major structural boundary

» Adjacent to 4 past-
producing underground
gold mines

» ARQ identified pervasive
high-grade gold
mineralization at Woco,
Northgate and Raingold:
confirming multiple
mineralized trends

» Existing infrastructure
includes South Bay Mine

Road and a power line CSE: | OTCQB: | XFRA / XSTU / XBER:




- UCHI LAKE DEFORMATION ZONE

-5- Major Crustal Structure Separates Uchi from the English River Meta-Seds
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/ ’/ t—— Iron Formation D ArgoGold Property
s " Units ——  Fault/Shear
] Great Bear _ Alkalic Intrusive Suite and Carbonatite | (=== Dgformation Zone /—
. e . . / ] Homblendite - nepheline syenite suite A Producing Mine
Criteria Resources: Dixie  Argo Gold: Uchi S A PastProducing Mine With Reserves
Geology Confederation Confederation Sequence Diorite-monzondiorite-granodiorite suite A Past Producing Mine Without Reserves
Sequence Foliated tonalite suite o Significant Deposit
. . . . 1 Gneissic tonalite suite % Developed Prospect Without Reserves
Structure Proximal to major Proximal to major Developed Prospect With Reserves
structure structure Mafic and ultramafic rocks v MNDM MDI Location
Mafic and ultramafic rocks
Mineralization  Quartz Vein System Quartz Vein System Migmatized supracrustal rocks
! Metasedimentary rocks )))))
Overburden Approx. 2 metres Approx. 3 metres N N AR G 0 G O L D
Outcrop Little to none Little to none Mafic to intermediate metavolcanic rocks Sl
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2021

: EXPLORATION
ARGOGOLD

" RESULTS

Pervasive Gold
Mineralization on
Multiple Mineralized
Trends

® Pervasive gold mineralization
- Woco

- Northgate

- Raingold

® Multiple mineralized trends
- Woco - Northgate Trend

- Uchi Break

- Uchi Fault

- HST Zone
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ARGOCOLD
-7-

WOCO ZONE

* Mineralized strike length extended to 400 metres
+ Diamond saw channel samples include; 1.1 m of 10.4 g/t Au and 0.55 m of 58.2 g/t Au
* Dirill results include 1.80 m of 132.3 g/t Au and 0.5 m of 20.4 g/t Au at a relatively shallow

depths
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2019 Woco Drilling

and the GIS User Community [ oy 132.30g/t/1.80m AGW-19-001

@®  Argo Drill Collar 2021
@  Argo Drill Collar 2019
Mineralized Structures
e Structure Interpreted
Structure Inferred
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— NORTHGATE ZONE

8 « The mineralized strike length at Northgate extends 500 metres with high-grade gold at
surface over 15 metres and a low-grade alteration halo identified in 2021 drill program
« AGN-21-024 intersected 26.26 g/t Au over 2.65 metres, AGN-21-025 intersected 9.24
g/t Au over 0.95 metres and AGN-21-30 — located 225 metres northeast of drill holes
24 and 25 intersected 22.7 g/t Au over 1.15 metres.
« Surface channels include 43.5 g/t Au over 1.65 m, 40.1 g/t Au over 1.65 m, 37.7 g/t Au
over 1.6 m and 77.5g/t Au over 0.65 metres
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RAINGOLD ZONE

ARGOGOLD
-9-

2021 was first drilling
at Raingold
100 metre step-out AGR-21-16 (S
drilling to the north mm By o @M&MW@E
identified another % Au ﬂ@ﬁmm

T Z L%,

mineralized trend 20207: e

2021 channel sampling %mp o
of 32.84 g/t Au over @ﬁﬁﬂﬂ E
2.5 m confirmed high- @%ﬁéﬁﬂ} 'g

grade gold at surface
2021 channel sampling

extended sulphide @MM
mineralization at

surface to 280 metres

south of the high-grade

Raingold Zone

'

118 g/t A4 206m
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ARGOCGOLD

Assays pen din g * for the complete list of previously reported assays please
refer to Argogold press release (December 1, 2020)
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ARGOCOLD
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¢ Known high-grade
gold mineralization ~
50,000 ounces @ 14
g/t Au

¢ Volcanics with prolific
banded iron
formations that also
have known gold
mineralization
potential for Tier 1
asset such as
Musselwhite

¢ Airborne Survey
planned for 23 line
kilomentres of banded
iron formation

¢ Initial drill program
planned pending
permitting

TALBOT LAKE GOLD PROJECT
Another High-Grade Gold Project

Argo Gold
Talbot Lake Property
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HURDMAN SILVER- ZINC

Ground HEM Anomaly G-H = —_—

Located 120 kms North of Timmins

Hurdman Silver-Zinc deposit occurs
at the juncture of the Quetico e
Metasedimentary Belt and the “j
Kapuskasing Structural Zone Lo

Biotite-Garnet Gneiss

LEGEND

Known Silver-Zinc rich, semi-massive

—w— —+— — Quartzo-Feldspathic Unit

to massive Sulphide Zone along strike Soricts
[ Quartz-Biotite-Schist Gneiss fn OztAg Thickness [m)

for 450 m, north dipping 15 to 25 hami  an  mm s
degrees and within 150 m from surface |___ M e
Shallow dip of deposit is amenable to
open pit. Resource of 2 M ounces of el | | o
Silver plus Zinc and Gold |

. ose | oo T
Significant drill results include true LirE I
width drill intercept of 23.6 metres of AR
12 g/t Silver and 3% Zinc i
Significant number of drill targets N} 5 i
surround the Hurdman Silver-Zinc- IS L L 7%
Gold Sulphide Zone on 70 square — ,‘,f’ o /)/

kilometres of mineral claims CSE: | OTCOB: | XERA / XSTU / XBER:



S CORPORATE SNAPSHOT

ARGO
12 Market Cap C$5 M Key Shareholders:

Share Price $0.075 Eric Sprott 18%
Shares Outstanding 65,985,851 Institutional Funds 20%
Sprott Warrants ($0.12, Feb ‘23) 11200000 ~ "oders 10%
Dec 2020 Warrants ($0.24, Dec '22) 8,794,565 Cash and Shares: $1M

Histonc Chart for Cdn:ARQ by Stockwatch.com 604.637.1500 - (c) 2022
Thu Mar 24 2022 Op=0.075 Hi=0.058 Lo=0.075 CI=0.058 “Vol=93.000 Year hi=0.35 lo=0.04
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UCHI GOLD PROJECT DISCOVERY POTENTIAL
AND ONGOING EXPLORATION AT THE UCHI
GOLD PROJECT

¢ Significant exploration programs in 2019, 2020
and 2021

TALBOT LAKE GOLD PROJECT
®  Permitting in Progress

HURDMAN SILVER-ZINC
¢ Drill Permit Recently Received
¢ Dividend or Return on Capital of Silver Co.

ALIGNED & COMMITTED OWNERSHIP
> Eric Sprott — 18%

»Institutional Investors — 20%

» Team — 10%

VALUE - CDN $ 5 M market capitalization
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